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Consolidated balance sheet   
  

30.6.05 % 31.12.04 %

Assets

Total current assets  139,225   53.9  126,920   55.8 

Total fixed assets  119,147   46.1  100,579 44.2 

Total assets  258,372   227,499  

30.6.05 % 31.12.04 %

Liabilities and shareholders’ equity     

Total current liabilities  60,350   23.4   49,857   21.9 

Total long-term liabilities  31,713   12.3   18,831   8.3 

Total liabilities  92,063   35.6  68,688   30.2 

Total shareholders’ equity  166,309  64.4  158,811   69.8 

Total liabilities and shareholders’ equity  258,372    227,499  
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Consolidated income statement for first half

1st half 2005 % 1st half 2004 %

Net sales  119,711   100.0  113,679   100.0 

Cost of goods sold  50,799   42.4   43,773   38.5 

Gross profit  68,912   57.6  69,906   61.5 

Operating expenses  58,880   49.2  53,067   46.7 

Operating profit (EBIT)  10,009   8.4  16,791   14.8 

Profit before tax  9,121   7.6  16,647   14.6 

Group profit after tax  7,531   6.3   13,053   11.5 
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Consolidated cash flow statement for first half

1st half 2005 1st half 2004

Operating profit (EBIT)1) 10,009  16,791  

Cash flow before change in net current assets  11,129  16,134  

Net cash from operating activities  4,912  15,449  

Net cash from investing activities  -26,575  -5,016  

Net cash from financing activities  3,298  -6,070  

 Increase (+) / decrease (-) in funds  -19,533  4,400  
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Consolidated shareholders’ equity       

as at June 30, 2005 Share Treasury Premium Retained Group Shareholders’
capital shares  earnings profit equity

Balance on December 31, 2004 (restated)  23,861   -463   43,672   71,783   19,958   158,811   -7,386 

Balance on June 30, 2005  23,926   -3,934   44,372   94,414   7,531   166,309   -4,968 

as at June 30, 2004 Share Treasury Premium Retained Group Shareholders’
capital shares  earnings profit equity

Balance on December 31, 2003 (restated)  28,633   -1,955   43,672   52,776   20,547   143,673   -5,318 

Balance on June 30, 2004  28,633   -2,720   43,672   73,626   13,053   156,264   -5,231 
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1. Consolidation principles

Notes to the semiannual statements 
dated June 30, 2005

2. Changes in the scope of consolidation

Position in balance sheet/ 1st half  1st half 2004
income statement 2005 2004
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3. Purchase of shareholdings

3.1 Purchase of Sigma AG, Stans

Book value before  Fair value  
  takeover  adjustments  Fair value

Total net assets acquired  3,681  1,699  5,380

Total acquisition value     6,510

Total purchase price     6,510

Cash flow from acquisition of shareholdings      7,224

Notes to the semiannual statements 
dated June 30, 2005
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3.2  Purchase of Ismeca Automation Holding 
AG, La Chaux-de-Fonds

Notes to the semiannual statements 
dated June 30, 2005

Book value before  Fair value  
  takeover  adjustments  Fair value

Total net assets acquired 16,083  -1,229  14,854 

Total acquisition value     24,073 

Cash flow from acquisition of shareholdings      16,651
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4. Capital reduction and adjustment of the 
conditional capital

5. Contingent liabilities

6. Events after the balance sheet date

Currency Rate Average Rate Average
 on rate in on rate in
 30.6.05 1H 05 31.12.04 04

Information for shareholders:

  June 30, 20051) Dec. 31, 2004

Notes to the semiannual statements 
dated June 30, 2005




